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Europe faces serious economic, environmental and social challenges that require reforms and 

investment. �������
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But actions remain constrained by the European economic governance framework. �
�����������
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We keenly observed and reflected upon many elements of the European Commission’s orientation 

paper, and view it as a good starting point for the review. ��
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But we need more to ensure that the EU economic governance supports, rather than undermines, 

the EU’s goals. ��
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https://economy-finance.ec.europa.eu/system/files/2022-11/com_2022_583_1_en.pdf
https://economy-finance.ec.europa.eu/system/files/2022-11/com_2022_583_1_en.pdf
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Seven EU economic governance reforms for a stronger, 
greener and more resilient Europe

Key demands

  1. QUALITY PLANS

Ensure the quality of national medium-term fiscal-

structural plans
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  2. FUTURE GENERATIONS

Free future-oriented spending from arbitrary constraint
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 3. DEBT SUSTAINABILITY

Improve the monitoring of debt sustainability 
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Key demands

  4. CO-ORDINATING SUCCESS

Reform the European Semester to deliver on EU 

environmental, economic and social objectives 
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  5. MONITORING RISKS

Broaden and deepen the Macroeconomic Imbalance 

Procedure
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  6. DEMOCRATIC OWNERSHIP

Increase national and democratic ownership
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Key demands
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 7. GROWING STRONGER

Establish European fiscal capacities 
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https://www.finance-watch.org/wp-content/uploads/2022/10/A-safer-transition-for-fossil-banking-Finance-Watch-report.pdf
https://www.finance-watch.org/wp-content/uploads/2022/10/A-safer-transition-for-fossil-banking-Finance-Watch-report.pdf
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https://www.euifis.eu/download/statement_reinforcing_and_protecting_ifi_s.pdf
https://www.finance-watch.org/wp-content/uploads/2022/02/V2-breaking-the-stalemate-final.pdf
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